
Policy 447   SWICK FUND USE POLICY 
   
Introduction 
Iva Swick left her estate to be divided equally between the First Christian Church 
of Corvallis and NCC.  After selling her home at 618 S. 5th Street, the church 
received $17,174.   
 
Although her will had no requirement attached, she had outlined her wishes in a 
letter to Dr. Morgan.  She wished to have the money “...used in any way that is 
needful in caring for the church building or grounds such as keeping the building 
in repair, tuning the piano or work on the pipe organ, painting inside or outside, 
replacement of something that becomes worn out such as the public address 
system, helping to prepare the planned parking lot for use, or for any other 
purposes our pastors and other leaders may deem best.”   
 
In May of 1975, the board passed a policy regarding the Swick money which 
included only using the interest.  Funds required approval of the House and 
Grounds Committee to spend.  The policy listed the following expenses to be in 
the nature of, but not limited to, paint; carpet; minor structural repairs and 
modifications; landscape materials; and, fixtures.  Major capital projects were not 
allowed nor were routine maintenance and upkeep.  
 
When a Permanent Fund policy was passed the earnings on these funds was 
governed by that policy. 
 
Policy
Swick Fund distributions may be spent on any church property for expenses such 
as, but not limited to, paint; carpet; minor structural repairs and modifications; 
landscape materials; fixtures; and pipe organ or piano repairs.  Major capital 
projects are not covered nor are routine maintenance and upkeep.  House and 
Grounds will seek Finance Cabinet approval for the proposed use of the funds 
except in an emergency.  In the case of an emergency, the expenditure will be 
reported to the Finance Cabinet. 
 
 
 
Recommended by the Finance Cabinet April 12, 2010 
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